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Professional Experience

2021- Senior Researcher, Institute for Advanced Studies (IHS), Vienna
2020-2021 Data Scientist, Mavie Next, Vienna
2011-2020 Chief Economist, UNIQA Insurance Group, Vienna
2005-2010 Senior Portfolio Manager, UNIQA Insurance Group, Vienna
2002 -2005 Portfolio Manager, Investkredit Bank, Vienna
2001 Trainee, Dresdner Kleinwort Wasserstein, Frankfurt a. M.
1999-2000 Trainee, Bank Austria, Vienna

Academic Publications

Ertl, M., Fortin, I., Hlouskova, J., Koch, S., Kunst, R. M., Soegner, L. 2024. Inflation forecasting in turbulent times. Empirica.
52: 5-37.

Titelbach, G., Ertl, M., Forstner, S. 2024. Effekte einer allgemeinen Lohnuntergrenze fiir Osterreich. Wirtschaft und Gesellschaft.
50(2): 19-43.

Zobl, F., Ertl, M. 2020. The Condemned Live Longer - New Evidence of the New Keynesian Phillips Curve in Central and
Eastern Europe, Open Economies Review. 32(4): 671-699.

Ertl, M. 2017. Insurance Convergence and Post-Crisis Dynamics in Central and Eastern Europe. The Geneva Papers on Risk
and Insurance. 42(2): 323-347.

Working Papers

Ertl, M., Rabitsch, K. 2025. The Natural Rate of Interest and Convergence. Vienna University of Economics and Business.
Department of Economics Working Paper No. 376. March 2025.

Ertl, M., Zobl, F. 2020. Long-Term Demographic Effects on Pay-As-You-Go Pension Systems - Evaluating Conventional and
Non-Conventional Policy Options. SSRN 4841310.

Research Reports

WeyerstraB, K., Ertl, M., Schmidtner, D., Wende, A., Zenz, H. 2025. Die Einbettung des 6sterreichischen Aulenhandels in
die globale Arbeitsteilung. IHS Research Report. October 2025.
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Wende, A., Ertl, M., Reiter, M., WeyerstraR, K. 2025. Meta-Studie zur Handelsabhangigkeit Europas und Osterreichs von
China. IHS Research Report. January 2025.

Kaniovski, S., Url, T., Hofer, H., Ertl, M. 2024. A Long-run Macroeconomic Model of the Austrian Economy (A-LMM 2.0). New
Results (2024). Austrian Institute of Economic Research. August 2024.

Ertl, M., Forstner, S., Reiter, M., Schroter, F., Baumgartner, J., Loretz, S. 2024. Progressionsbericht 2024. Schatzung der
kalten Progression als Grundlage flir Malnahmen zur Inflationsabgeltung flir das Jahr 2025. IHS Research Report, July
2024.

Ertl, M., Fernandez, O., Fortin, |., Hlouskova, J., Hofer, H., Koch, S., Kunst, R. M. 2024. FIW Trade Indicator. Okonometrisches
Schatzmodell zum Nowcast des Ssterreichischen WarenauRenhandels. IHS Research Report, May 2024.

Reiter, M., Ertl, M., Kimmich, C,, Laa, E., Schmidtner, D., Wende, A., Weyerstral3, K. 2023. Auswirkungen von Energiepreisen
auf Osterreichs Exportwirtschaft, IHS Research Report. December 2023.

Ertl, M., Forstner, S., Reiter, M., Schroter, F., Baumgartner, J., Loretz, S. 2023. Progressionsbericht 2023. Schatzung der
kalten Progression als Grundlage fiir Mallnahmen zur Inflationsabgeltung fiir das Jahr 2024. |HS Research Report,
August 2023.

Scheiblecker, M., Kaniovski, S., Url, T., Ertl, M., Hofer, H., Reiter, M., Weyerstral}, K., Berger, J., Schwarzbauer, W., Strohner, L.
2022. Makrookonomische Effekte der von der Bundesregierung im Rahmen der COVID-19-Krise gesetzten Malinahmen,
WIFO Studie. January 2023.

WeyerstraB3, K., Ertl, M. (2022). Possible modernization of the EU-Tiirkiye customs union. Finale Report. IHS Research
Report. December 2022.

Ertl, M., Forstner, S., Reiter, M., Baumgartner J., Loretz, S. 2022. Schatzung der kalten Progression als Grundlage fiir MaR-
nahmen zur Inflationsabgeltung fiir das Jahr 2023. IHS Research Report. August 2022

Reiter, M., Ertl, M., Molnarova, Z. 2021. Die Auswirkungen des von der EU beschlossenen Embargos russischer Olimporte
auf die osterreichische Wirtschaft, IHS Research Report. Juli 2022.

Reiter, M., Ertl, M., Forstner, S., Garcia-Moran, E. 2022. Die Steuerreformen und die Wirkung der kalte Progression im
Zeitraum 2016-2025. Analyse anlasslich der 6kosozialen Steuerreform 2022. IHS Research Report. March 2022.

Policy Briefs

Ertl, M., Wende, A. 2025. Exchange rate effects on Austrian exports. FIW Policy Brief. 2025-12.

Wende, A., Ertl, M., Weyerstral, K. 2025. Zur Handelsabhéngigkeit Europas und Osterreichs von China. Wirtschaftspolitis-
che Blatter. 68 (2): 110-117.

Reiter, M., Ertl, M., Forstner, S.2022. Die Steuerreformen und die Wirkung der kalten Progression im Zeitraum 2016 bis 2025.
Uberblick tGber die IHS Studie und aktuelle Handlungsempfehlung. IHS Policy Brief. April 2022.

Presentations
* presenting author

Ertl, M*. Kunst, R. M., Wende, A. 2025. On the influence of the choice of seasonal adjustment method on forecasting national
accounts aggregates across the EU. HiTEc meeting and Workshop on Complex data in Econometrics and Statistics 7-9
July 2025. Cyprus University of Technology, Limassol.

Ertl, M*. Kunst, R. M., Wende, A. 2025. On the influence of the choice of seasonal adjustment method on forecasting national
accounts aggregates across the EU. 2025 IHS Forecasting Workshop. Institute for Advanced Studies. Vienna.

Ertl, M*. Rabitsch, K. 2023. R* and Convergence. 2023 Annual Meeting of the Austrian Economic Association (NOeG). Paris
Lodron University of Salzburg. Salzburg.

Teaching Experience

2026- Macroeconomic Models and Methods, Vienna University of Economics and Business
2024- Foundations in Macroeconomics, Vienna University of Economics and Business
2025 Time Series Analysis, University of Applied Sciences BFI Vienna
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Outreach & Professional Development

SERVICE AND OUTREACH

2024- Committee on Ethics and Research Integrity at IHS, Member
DEVELOPMENT

0OeNB Summer School, 2022. Macro models with heterogeneous agents and there use for monetary policy based on household-
level micro data. Austrian National Bank (OeNB).

Data Science Winter School, 2021. Barcelona School of Economics, University Pompeu Fabra.

Leading transformation at UNIQA, 2019. Executive Education Programme, Harvard Business School.

GRANTS

OeNB Anniversary Fund, 2023. Monetary policy, heterogeneous firms, innovation and the natural rate of interest (with
Molnarova, Z., Rabitsch, K., Reiter, M.).

REFEREE SERVICE

Empirica

Empirical Economics

German Economic Review

Journal of the Royal Statistical Society Series C
OeNB Anniversary Fund
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