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Klaus Weyerstrass

Institute for Advanced Studies (IHS), Josefstaedter Strasse 39, 1080 Wien (Austria)
+43 1 59991-233

+43 1 59991-555

klaus.weyerstrass@ihs.ac.at

German

06 February 1969

01 March 2006 —

Senior Researcher, since 01 October 2022 Head of research group “Regional Science and
Environmental Research”

Research in the project “Public spending and fiscal multipliers under various economic policy mixes: A
quarterly macroeconometric approach”

Institute for Advances Studies (IHS)
Josefstaedter Strasse 39, 1080 Wien (Austria)

Research Institute

01 April 2016 — 31 March 2018
Researcher

Research and project work in the fields of business cycle analysis and forecasting, macroeconometric
modelling, modelling of economies in transition

Alpen-Adria University Klagenfurt, Department of Economics
Universitaetsstrasse 65-67, 9020 Klagenfurt (Austria)

University

01 January 2004 - 28 February 2006
Researcher
Research and project work in macroeconomics and regional economics; macroeconometric modelling

Institute for Advanced Studies Carinthia
Klagenfurt (Austria)

Research Institute

01 January 2001 - 31 December 2003
Researcher
Research and project work in business cycle analysis and forecasting; macroeconometric modelling

Halle Institute of Economic Research (IWH)
Halle (Saale) (Germany)

Research Institute
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01 February 1998 - 31 December 2000
Researcher; Assistant Professor
Research and teaching

University of Klagenfurt
Klagenfurt (Austria)

University

November 2014
Venia docendi
Economics

University of Klagenfurt (University)
Klagenfurt (Austria)

June 2000
PhD
Dr. rer. soc. oec

University of Klagenfurt (University)
Klagenfurt (Austria)

1998
Master (Diplom)
Diplom-Volkswirt

University of Osnabriick (University)
Osnabrick (Germany)

German

Understanding

Listening ‘ Reading

Speaking

Spoken interaction ‘ Spoken production

Writing

‘02‘ Proficient user ‘CZ‘ Proficient user ‘CZ‘ Proficient user ‘CZ‘ Proficient user ‘CZ Proficient user

(*) Common European Framework of Reference (CEF) level

Membership of professional organisations
Verein fiir Socialpolitik (German Economic Association)
National6konomische Gesellschaft (Austrian Economic Association)

Teaching experience

International Macroeconomics, Vienna University of Economics and Business

Economic and Fiscal Policy for Law Students, Vienna University of Economics and Business

Theory and Practice of Economic Forecasting,Central European University Vienna.
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Publications
Books

Weyerstrass, K. (2016), A tool for supporting economic policy-making in the former Yugoslavia.
Documentation and applications of a macroeconomic multi-country model. LIT-Verlag, Reihe
Osteuropa: Geschichte, Wirtschaft, Politik, Band 49. Wien

van Aarle, B., K. Weyerstrass (eds.) (2008), Economic Spillovers, Structural Reforms and Policy
Coordination in the Euro Area. Physika-Verlag. Heidelberg.

Weyerstrass, K., SLOPOL. Ein makrodkonomisches Modell fiir Slowenien, Schriftenreihe des Ludwig
Boltzmann-Instituts zur Analyse wirtschaftspolitischer Aktivitaten, Manz-Verlag, Wien, 2001.

Journal articles and contributions to books

Weyerstrass, K. (2021), Fiscal Policies during the Covid-19 Crisis in Austria — A Macroeconomic
Assessment. EconPol European Network for Economic and Fiscal Policy Research, EconPol Policy
Report 5 (32

Neck, R., Weyerstrass, K., Hofer, H. (2021), Faktor Multikulturalitat: Gesamtwirtschaftliche Effekte
ethnischer Diversitét. In: Kolm, Barbara and Kammel, Armin, (eds.) Wirtschaftsstandort Osterreich.
Perspektiven und Faktoroptimierungen. Wien: Verlag Osterreich GmbH, pp. 303-322

Neck, R., Weyerstrass, K., Blueschke, D., Verbic, M. (2021), Demand-side or supply-side stabilisation
policies in a small euro area economy: a case study for Slovenia. Empirica, 48 (3), pp. 593-610.

Fortin, 1., S.P. Koch, K Weyerstrass (2020) Evaluation of economic forecasts for Austria. Empirical
Economics, 58 (1), pp. 107-137.

Weyerstrass, K. (2020), Leistungsbilanz zwischen dem Euroraum und China - (k)ein Grund zur
Sorge? IHS Policy Brief 1/2020.

Weyerstrass, K. (2019) Trade Deficit with China — an Issue for the Euro Area? European Network for
Economic and Fiscal Policy Research, EconPol Policy Brief 3 (20),

Jona-Lasinio, C., S. Schiavo, K. Weyerstrass (2019) How to revive productivity growth? EconPol
European Network for Economic and Fiscal Policy Research, EconPol Policy Report 3 (13),

Neck, R., K. Weyerstrass, (2019) Macroeconomic Effects of Serbia’s Integration in the EU and the
Euro Area. International Advances in Economic Research, 25 (3), pp. 277-292.

Jona-Lasinio, C., S. Schiavo, K. Weyerstrass (2019) How to revive productivity growth? EconPol
European Network for Economic and Fiscal Policy Research, EconPol Policy Report 3 (13),

Weyerstrass, K. (2019) Ansatzpunkte zur Wiederbelebung des Produktivitdtswachstums. IHS Policy
Brief 1/2019,

Blueschke, D., K. Weyerstrass, R. Neck, B. Majcen, A. Srakar, M. Verbi¢ (2018) Budget consolidation
in a small open economy: a case study for Slovenia, Post-Communist Economies (doi:
10.1080/14631377.2018.1537735).

Kocher, M., K. Weyerstrass (2018) Zur wirtschaftlichen Entwicklung Osterreichs. In: Karl, Beatrix and
Mantl, Wolfgang and Poier, Klaus and Prisching, Manfred and Ziegerhofer, Anita, (eds.) Steirisches
Jahrbuch fir Politik 2017. Wien: Bohlau, pp. 57-62.

Bittschi, B., M. Kocher, K. Weyerstrass (2018) Finanzierung der EU nach dem Brexit: Eine Analyse
des Mehrjahrigen Finanzrahmens 2021-2027. Wirtschaftspolitische Blatter, 65 (2), pp. 397-411.
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Neck, R., K. Weyerstrass, D. Blueschke, B. Majcen, A. Srakar, M. Verbic (2018) How to Achieve the
Take-off into Sustained Growth: A Case Study for Slovenia. International Advances in Economic
Research.

Weyerstrass, K. (2018) How to boost productivity in the EU. European Network for Economic and
Fiscal Policy Research, EconPol Policy Briefs 2 (8), 15 p

Weyerstrass, K. (2018) Entwicklung, Determinanten und Bedeutung der totalen Faktorproduktivitat.
FIW - Kompetenzzentrum internationale Wirtschaft, FIW Policy Brief 38, 8 p.

Weyerstrass, K. (2017), Der Einfluss der Investitionen auf die Arbeitsproduktivitat Wirtschaftspolitische
Blatter 1/2017, 21-33.

Hofer, H., K. Weyerstrass (2016), Der Beitrag der Migration zum Wachstumspotenzial der
osterreichischen Wirtschaft. Wirtschaftspolitische Blatter 3/2016, 525-542.

Weyerstrass, K. (2016) Analyse der Produktivitat Osterreichs im internationalen Vergleich. FIW -
Kompetenzzentrum internationale Wirtschaft, FIW Policy Brief Nr. 31.

Ecker, B., K. Weyerstrass (2016), Industrie 4.0 als Chance fiir eine starkere Industrie, als Schliissel
fur mehr Wettbewerbsfahigkeit. Wirtschaftspolitische Blatter 2/2016, 23-36.

Keuschnigg, C., K. Weyerstrass (2016), Macroeconomic Adjustment and Institutional Reforms in the
Euro Area, in: Guderzo, M., A. Bosco (eds.), A Monetary Hope for Europe. The Euro and the Struggle
for the Creation of a New Global Currency. Firenze University Press. 99 - 124.

Weyerstrass, K., D. Bliischke (2016), EuroMod: a macroeconomic model of a “mini Euro area”, in:
Wohlgemuth, N., D. Bliischke (Hrsg.), Wirtschaftspolitik im Wandel der Zeit. Festschrift fir Reinhard
Neck zum 65. Geburtstag. Verlag Peter Lang. Frankfurt/Main. 181-199.

Weyerstrass, K. (2015), Fiskalische und monetére Aspekte der Européischen Integration.
Wirtschaftspolitische Blatter, 2015 (2). 319-328.

Weyerstrass, K. (2015), Forecasting Accuracy of a Multi-Country Macroeconometric Model for the
Former Yugoslavia. Estudios de Economia Aplicada, 33 (2). 463-486.

Ecker, B., C. Keuschnigg, K. Weyerstrass (2015) Osterreich im globalen Wettbewerb — Wachstum
und Wohlfahrt durch Reformen. in: Androsch, H. und J. Taus (Hrsg.) Osterreich — Wohin soll das Land
gehen? Uberlegungen zur wirtschaftlichen Zukunft des Landes. Wien: Neuer wissenschaftlicher
Verlag, 63-98.

Keuschnigg, C., K. Weyerstrass (2014), Abbau der Staatsschulden fiir eine sichere Wahrungsunion,
Schnelldienst 15/2014 - 67. Jahrgang, 10-14.

Keuschnigg, C., K. Weyerstrass (2013), Is a Fiscal Union the Solution to the Eurozone Debt Crisis?,
in: Lacina, L., P. Rozmanthel, A. Rusek (Hesg.), Political Economy of Eurozone Crisis. Reforms and
Their Limits. Bucovice, Czech Republic. 123-141.

Van Aarle, B., M. Kappler, J. Keil, A. Seymen, K. Weyerstrass (2013), Business Cycle
Synchronisation and Economic Integration: New Evidence from the EU, ZEW Economic Studies, Vol.
45, New York and Heidelberg: Springer, Physica, 5-31.

Neck, R., D. Blueschke, K. Weyerstrass (2013), Trade-Off of Fiscal Austerity in the European Debt
Crisis in Slovenia, International Advances in Economic Research 19, 367-380.

Weyerstrass, K. (2013), Europaische Integration férdert Wachstum und Wohlstand, Wirtschafts-
politische Blatter 3/2013, 541-556.

Weyerstrass, K., D. Grozea-Helmenstein (2013), Euro Area Scenarios and their Consequences for
Slovenia and Serbia, International Managing Global Transitions, Winter 2013, 11/4, 323-351.

Weyerstrass, K., D. Grozea-Helmenstein (2013), A Macroeconometric Model for Serbia, International
Advances in Economic Research 19, 85-106.
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Weyerstrass, K., R. Neck (2013), A young EU member’s ageing: budgetary and macroeconomic
consequences of Slovenia’s demographic prospects, Empirica, Volume 40, Issue 3, 427-456.

Keuschnigg, C., K. Weyerstrass (2013), Anpasungsfortschritte und Perspektiven des Euroraums, in
Poier, K. (Hrsg.), Euro(pa)krise. Der Integrationsprozess am Scheideweg?.Gesellschaft und Politik
Zeitschrift fir soziales und wirtschaftliches Engagement. 25-34.

Keuschnigg, Ch., K. Weyerstrass (2012), Sollte die EU eine Fiskalunion werden?, in Meyer, D. (ed.),
Die Zukunft der Wahrungsuniion. Chancen und Risiken des Euros. Lit Verlag. Berlin. 187-212.

Neck, R., G. Haber, K. Weyerstrass (2012), Optimal Exchange Rate and Fiscal Policies for Slovenia
on its Way into the Euro Area, Managing Global Transitions, 10/3, 231-243.

Neck, R., K. Weyerstrass, D. Blueschke (2012), Macroeconomic Policies for Slovenia in the “Great
Recession, International Advances in Economic Research: Volume 18, Issue 4, 345-366.

Weyerstrass, K. (2012), Contributions to Kappler. M. and A. Sachs (eds.), Business Cycle
Synchronisation and Economic Integration. New Evidence from the EU. ZEW Economic Studies 45.
Physica-Verlag.

Hofer, H., T. Schmidt, K. Weyerstrass (2011), Practice and Prospects of Medium-term Economic
Forecasting. Jahrbiicher fiir Nationalékonomie und Statistik 231, 153-171.

Neck, R., D. Blueschke, K. Weyerstrass (2011), Optimal macroeconomic policies in a financial and
economic crisis: a case study for Slovenia, Emirica, Vol. 38, 435-459.

Weyerstrass, K., J. Jaenicke (2011), Is more competition conducive to the macroeconomic
performance in the euro area? Empirica, Vol. 38, 351-380.

Weyerstrass, K. (2011), SLOPOL. A macroeconometric model of the Slovenian economy, IB Revija 1-
212011, 57-66.

Weyerstrass, K., B. van Aarle, M. Kappler, A. Seymen (2011), Business Cycle Synchronisation
with(in) the Euro Area: In Search of a ‘Euro Effect’, Open Economies Review 22, 427-426.

Neck, R. G. Haber and K. Weyerstrass (2010), Optimal Deterministic and Stochastic Macroeconomic
Policies for Slovenia. An Application of the OPTCON Algorithm. Computational Economics Vol. 36,
No. 1, 37-45.

Hofer, H., T. Schmidt and K. Weyerstrass (2010), Practice and Prospects of Medium-term Economic
Forecasting. Ruhr Economic Papers #177, RWI Essen.

Weyerstrass, K. und J. Jaenicke (2009), Prognose der Kraftstoffpreisentwicklung und ihrer
Auswirkungen auf die Nachfrage nach Bahntransportleistungen in Osterreich, Zeitschrift fur
Energiewirtschaft/; Heft Gas und Ol, Vol. 33 (2009), S. 294-305.

Weyerstrass, K. (2009), A Macroeconometric Model for Bosnia and Herzegovina, Eastern European
Economics, Vol. 47, No. 5, 61-90.

Weyerstrass, K. (2009), Book reveiw of: Walther, Steffen, Berechnungsmethoden des
Produktionspotenzials. Darstellung und Kritik. Jahrbiicher fiir Nationaldkonomie und Statistik, Vol.
229/2+3, 358-360.

Weyerstrass, K., K. Spaho (2008), Trade effects of European economic integration. A comparison
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between Austria, Slovenia and Bosnia and Herzegovina, in: Kandzija, V., A. Kumar (Hersg.), 50 years
of European Union. Rijeka, 499-508.

Weyerstrass, K. (2008), Bosnia and Herzegovina's EU Integration Process and Economic Policy
Making in the EU, in: University of Sarajevo, Faculty of Economics (ed.), Zbornik radova, Broj 28, 393-
408.

Weyerstrass, K., R. Neck (2008), Macroeconomic effects of Slovenia’s Integration in the euro area,
Empirica, Vol. 35, No. 4, 391-403.

Bliem, M., K. Weyerstrass, W. Polasek (2008), Langfristige Energieszenarien und ihre Implikationen
fur Osterreich, Wirtschaftspolitische Blatter 2/2008, 379-405.

Weyerstrass, K., R. Neck (2008), Macroeconomic Consequences of the Adoption of the Euro: The
Case of Slovenia, International Advances of Economic Research, Vol. 14, 1-10.

Weyerstrass, K. (2008), Economic policies on Slovenia’s road to the euro area, Economic Systems,
Vol. 32, No. 1, 92-102.

Weyerstrass, K., J. Jaenicke (2008), Spillovers from economic reform, in: van Aarle, B., K.
Weyerstrass (eds.) (2008), Economic Spillovers, Structural Reforms and Policy Coordination in the
Euro Area. Physika-Verlag. Heidelberg, 129-154.

Weyerstrass, K, R. Neck (2007), A new EU Member Country on the road to the euro area: monetary
and fiscal policies for Slovenia, Atlantic Economic Journal Vol. 35, No. 4, 431-449.

Weyerstrass, K., R. Neck (2007), SLOPOL6: A Macroeconometric Model for Slovenia, International
Business and Economics Research Journal, Vol. 6, No. 11, 81-94.

Jaenicke, J., K. Weyerstrass (2007), The Influence of Institutions on the Labour Market Performance.
A Case Comparison between Austria and Germany, in: G. Szell, C.-H. Bosling, U. Szell (eds.):
“Education, Labour & Science. Perspectives for the 21st Century”.Verlag Peter Lang, Frankfurt am
Main u.a., 511-535.

Weyerstrass, K., R. Neck (2006), Slowenien vor dem Eintritt in die Eurozone: Eine makrodkonomische
Analyse, in: K. Anderwald, P. Filzmaier, K. Hren (Hrsg.): ,Karntner Jahrbuch fir Politik 2006“. Karntner
Druck- und Verlagsgesellschaft, Klagenfurt, 170-187.

Weyerstrass, K. (2006), Gesamtwirtschaftliche Effekte einer verstarkten Budgetkonsolidierung in
Kérnten, in: N. Wohlgemuth, (Hrsg.): ,Arbeit, Humankapital und Wirtschaftspolitik". Festschrift fir
Hans-Joachim Bodenhdfer zum 65. Geburtstag. Duncker & Humblot, Volkswirtschaftliche Schriften,
Heft 547, Berlin, 63-81.

Weyerstrass, K., J. Jaenicke, R. Neck, G. Haber, B. van Aarle, K. Schoors, N. Gobbin, P. Claeys
(2006), Economic spillover and policy coordination in the Euro Area, European Economy, Economic
Papers 246.

Bodenhofer, H.-J., N. Wohigemuth, M. Bliem, A. Michael, K. Weyerstrass, Ziele und Grenzen der
Okostromférderung in Osterreich, Wirtschaftspolitische Blatter 1/2005, 157-1167.

Bodenhofer, H.-J. N. Wohlgemuth, M. Bliem, A. Michael, K. Weyerstrass, Volkswirtschaftliche
Auswirkungen der Okostromforderung in Osterreich, Wirtschaft und Gesellschaft, 31(1), 2005, 99-112.

Neck, R., K. Weyerstrass, G. Haber, Optimal Macroeconomic Policies for Slovenia: An Optimal
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Control Analysis, in: P. Kopacek (Hrsg.), Advanced Control Strategies for Social and Economic
Systems, Oxford 2005, 87-92.

Weyerstrass, K., Constructing and Applying Objective Functions in Macroeconometric Models, in: Ch.
Dreger, G. Hansen (Hrsg.): Advances in macroeconometric modeling. Papers and Proceedings of the
3rd IWH Workshop in Macroeconometrics. Nomos-Verlagsgesellschaft. Baden-Baden 2004, 163-180.

Neck, R, K. Weyerstrass, G. Haber, Policy Recommendations for Slovenia: A Quantitative Economic
Policy Approach, in: Bohm, B., Frisch, H., Steiner M. (Hrsg.), “Slovenia and Austria: Bilateral
Economic Effects of Slovenian EU Accession”, Schriftenreihe des Institutes fiir Technologie- und
Regionalpolitik der Joanneum Research, Band 3, Graz, 2004, 249-271.

Neck, R., K. Weyerstrass, Optimal Economic Policies for Slovenia with different sets of Policy
Instruments, Dynamics of Continuous, Discrete and Impulsive Systems Series B, Applications &
Algorithms, 10 (2003), 165-180.

Weyerstrass, K., The German Stability Program: A Quantitative Assessment, Atlantic Economic
Journal, 30(3), 320-34, September 2002

Weyerstrass, K., R. Neck, Towards an Objective Function for Slovenian Fiscal Policy-making: A
Heuristic Approach, in Andranin Tangian; Josef Gruber, eds., “Constructing and Applying Objective
Functions. Lecture Notes in Economics and Mathematical Systems 5107, 2002, Berlin et. al., Springer,
366-389.

Weyerstrass, K., SLOPOL. Ein makrodkonomisches Modell fiir Slowenien, Dissertation, Universitat
Klagenfurt, Insitut flir Wirtschaftswissenschaften, Abteilung Volkswirtschaftstheorie und -politik, 2000.

Weyerstrass, K., G. Haber, R. Neck, SLOPOL1: A Macroeconomic Model for Slovenia, International
Advances in Economic Research, Vol. 7, No. 1, 2001, 20-37.

Weyerstrass, K., R. Neck, G. Haber, Optimal Monetary and Fiscal Policies for Slovenia under Flexible
and Fixed Exchange Rates, Central European Journal of Operations Research, Bd. 8 / 3, 209-223.
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